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TARP-like govt fund likely
in Budget for NBFC relief

New Delhi,
 The government is likely

to unveil in the Union Bud-
get a Troubled Assets Relief
Programme (TARP) similar to
what the US initiated during
the Lehman financial crisis in
2008.

Under the proposed
scheme, the troubled or
stressed assets of the non
banking finance companies
(NBFCs) will be bought by a
government fund to revive
the sector.

A high level review meet-
ing was held on Monday,
chaired by Prime Minister
Narendra Modi. A final deci-

sion will be taken on the
matter.

The US government had
initiated the TARP at the
height of the Wall Street fi-
nancial crisis of 2008.

The US Treasury Depart-
ment created the TARP fund
to stabilize the financial sys-
tem and  restore economic
growth. TARP was rolled out
to accomplish targets by pur-
chasing troubled companies’
assets and stock.

September of 2008 saw a
worldwide freeze as global
credit markets came to a
near standstill as several ma-
jor financial institutions, such

as Fannie Mae, Freddie Mac,
and American International
Group (AIG), experienced se-
vere financial stress and oth-
ers, like Lehman Brothers
went bankrupt due to the
effects of the sub-prime
mortgage crisis that had be-
gun the previous year.

Investment companies
Goldman Sachs and Morgan
Stanley became commercial
banks, in an attempt to sta-
bilize their capital situations.

The US government
bought stock in eight banks:
Bank of America/Merrill
Lynch, Bank of New York
Mellon, Citigroup, Goldman
Sachs, J.P. Morgan, Morgan
Stanley, State Street, and
Wells Fargo. In India, since
last year, the NBFC sector has
been under severe stress
driven by problems in real
estate loans, economic slow-
down which led to defaults.
The crisis in IL&FS has led to
shock waves in the financial
sector. The so-called shadow
banks have missed pay-
ments and defaulted, among
the biggest cases being
DHFL.

Deadly China virus may
impact Apple biz in long run

San Francisco,
 With the Novel

Coronavirus spreading fast
across China which has
claimed 106 lives so far,
Apple supplier Foxconn has
warned employees who
were in Taiwan for the Chi-
nese New Year not to return
to its Wuhan plant in China.

According to a report in
AppleInsider, Foxconn facil-
ity in Wuhan “could quickly
become overrun with an
outbreak, potentially put-
ting workers at unnecessary
risk and effectively shutting
down production”.

In addition to asking
many employees to stay at
home, the Taiwanese multi-
national electronics con-
tract manufacturing firm
has also enhanced em-
ployee health monitoring at
the Wuhan factory.“Foxconn
has provided employees
with face masks to prevent
the spread of the virus. Em-
ployees must also have their
temperature checked daily,

as one of the first symptoms
of the illness is a fever,” the
report said.According to
Nikkei Asian Review, some
five million Chinese jobs rely
on Apple’s presence in the
country, including those of
more than 1.8 million soft-
ware and iOS App develop-
ers.

Apple itself employs
10,000 people in China and
more than 90 per cent of
Apple’s products are being
assembled in China.

Apple CEO Tim Cook has
also tweeted that Apple will
donate money to groups on
the ground helping to sup-
port those affected by the
virus.“As people in China
and around the world cel-
ebrate the Lunar New Year,
we send our love and sup-
port to the many impacted
by the Coronavirus. Apple
will be donating to groups
on the ground helping sup-
port all of those affected,”
Cook tweeted.Apple has
three main businesses in

China — iCloud data cen-
tres, retail outlets and a
huge manufacturing base.

Apple Cloud centres are
not expected to be heavily
impacted but fewer footfalls
owing to the virus outbreak
at Apple Stores will result in
lower sales in the region.

Apple has no stores in
Wuhan and effective from
January 27, the tech giant
has already reduced operat-
ing hours for retails stores
across Mainland China.

Chinese health authori-
ties said on Tuesday that the
death toll due to the novel
coronavirus (2019-nCoV)
outbreak in the country has
increased to 106, with 4,515
confirmed cases in 30 pro-
vincial-level regions.

SURBHI INDUSTRIES LIMITED
CIN NO. L17110GJ1992PLC017672

Reg. : “SURBHI HOUSE”, 2nd Floor, F. P. No. 206, B/h Old Sub-Jail, Ring Road, Khatodara,
SURAT GUJARAT 395002

Extract of Unaudited Financial Results for the Quarter and
Nine Month Ended December 31, 2019

PARTICULARS
Corresponding
3 months ended
in the previous

year
31-Dec-18

1 Total Income from Operations 965.20 2040.68 524.96
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items#) 155.77 307.02 -41.23
3 Net Profit / (Loss) for the period before tax (after

Exceptional items and/or Extraordinary items#) 155.77 307.02 -41.23
4 Net Profit / (Loss) for the period after tax (after

Exceptional and/or Extraordinary items#) 146.13 291.07 -20.71
5 Total Comprehensive Income for the period

[Comprising  Profit  /  (Loss)  for  the  period 146.13 291.07 -20.71
(after   tax)   and   Other   Comprehensive
Income (after tax)]

6 Equity Share Capital 34374000 34374000 34374000
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet 800.04
of the previous year

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1) Basic: 4.25 8.47 -0.6
2) Diluted: 4.25 8.47 -0.6

Year
to

Date

31-Dec-19

Current
Quarter
ending

31-Dec-19

Place : Surat
Date  : 28.01.2020

By order of the Board
For, SURBHI INDUSTRIES LTD.

Managing Director
Sd/-

RAVJIBHAI  PARBATBHAI  PATEL
(DIN: 00023332)

Note :
a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed

with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results
are available on the websites of the Stock Exchange(s) and the listed entity. (URL of the
filings).

b) The impact on net profit / loss, total comprehensive income or any other relevant financial
item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote.

c) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with Ind-AS Rules / AS Rules, whichever is applicable.

Sr
No.

(Rs. In Lacs)

CHANGE OF NAME
I have changed my name from

DARSAN RAJANIKANT
SHAH to DARSHAN
RAJANIKANT SHAH

Add.: E/101, Neelkanth Park
Nr. St Xavier Loyla School,

Gopalnagar, Memnagar
 Ahmedabad-380052

3674

CHANGE OF NAME
I have changed my name from
DHIRUBHAI KARSHANBHAI

PATEL to DHIRAJ
KARSHANBHAI PATEL

Add.: B-204, Sarjan Tower,
Memnagar,  Ahmedabad

3576

CHANGE OF SURNAME
I have changed my surname

from SHIKLIGAR
MANISHBHAI HARSHVADAN

to PANCHAL MANISH
HARSHVADAN

Add.: 25, Rana Society,
Kankaria,  Ahmedabad

3576

Gujarat Water Supply and
Sewerage Board

Tender Notice No. 16 of 2019-20
Corrigendum-1

TENDER ID : 395710
Correction in the previously published notice by Executive

Engineer, P.H. Mechanical Division, Vadodara for the work
of Hiring of Diesel / CNG driven Jeep / Sumo / Travera /
Scropio / Maruti Eritiga / light inspection vehicles for all the
office of different Districts under jurisdiction of Zone-1,
GWSSB, Vadodara for fixing the Unit Rate for three years
period, please read as Tender ID 395710 instead of Tender
ID : 393714. Further details can be made available on web site
of www.nprocure.com / www.gwssb.nprocure.com.  And
any further amendment  made will be disburse only on
www.nprocure.com web site only.

Note : Contact GWSSB Toll Free Help Line No. 1916 for
any complaint of drinking water in rural area.

(INF/VAD/1289/2019-20)
(Corri-1280)

GUJARAT STATE POLICE HOUSING
CORPORATION LTD, VADODARA

NIT-24 [2019-2020]
Regd. Office, Gujarat State Police Housing Corporation

limited Nr. Nasabadhi Bhavan, B/h Lokayukt Bhavan, “Chh”
Road, Sector 10/B Gandhinagar 382010

Website : www.gsphc.gujarat.gov.in
E-Mail : gshpcltd@gmail.com CIN NO. :

U45201GJ1988SGC011453
EMAIL : eebrd.gsphc@yahoo.in

Office of the Executive Engineer Gujarat State Police Housing
Corporation Ltd., Vadodara, Akota Railway Police Line, Akota,
Vadodara-390020  (Phone No. 0265-2330300) invites Physical /
on-line tenders from Govt. approved contractors. Detail public
tender notice will be available on office notice board and GSPHC’s
web site www.gsphc.gujarat.gov.in and
www.statetenders.com. Tender on-line available on https://
gsphc.nprocure.com. For E-tender required document as per
detail NIT and Tender DOCUMENT, FEE, EMD, should be scan
up to last date of on-line tender submission.  All physical document
should be send within time limit.

Sr. Starting Last date of Last date of
No. date of Submission of Submission of

on-line tender on-line tender Physical
Documents

1 to 3 Dt.30.01.2020 Dt.10.02.2020 Dt.12.02.2020
(E-tendering) Time 18:00

EXECUTIVE ENGINEER, VADODARA
(INF/VAD/1290/2019-20)

Chhota Udepur Nagar Seva Sadan
Dist: Chhotaudepur

E-Tender Notice
On Line E-Tender are invited from the interested civil
Contractors registered in appropriate Class with Govt. of
Gujarat for the Development of Alirajpur Naka Smashan At
Chhotaudepur. Amounting to Rs.46.28 Lakh Under the Grant
of 14th finance commission.
More Detail Regarding the works are available on the website
of www.nprocure.com & www.statetenders.com. Bid
Document will be down load From 01.02.2020 to 10.02.2020
tender fee and EMD & other Documents will have to submit
up to 10.02.2020 by Register Post A.D. at 6.00 p.m. in Nagar
Seva Sadan on-line opening of Bid on 13.02.2020 at 11.00
a.m. in Nagar Seva Sadan Office. (If possible)
The Nagar Seva Sadan Reserves the Rights to rejects any
or all tenders without assigning any reason on thereof.

Jakir Hussain M Dadi Neha N Jaiswal
Vice President President

Shivhari B. Sharma Aadambhai Y. Surati
Chief Officer Chairman

Standing Committee

Otw No.: 4173/2020 Dt. 27.012020

(INF/VAD/1286/2019-20)


